April 25, 2025

Forum for
INTOSAI
Professional
Pronouncements

Project Proposal Financial Audit and Accounting Subcommittee

This form is used to stand as a record of the proposal from the project team.

PART A: PROJECT IDENTITY

Description

Information

Project number and title as
per SDP

There is no project number, and it is not any direct part of the SDP 2023-2028. This project only includes amendments in GUID 2900.

Working title(s) for the new
pronouncement(s)

GUID 2900 Updates

Project aim

Maintain an up-to-date guidance available to financial auditors within all Supreme Audit Institutions to support the implementation of the ISSAI’s in Public Sector

Project objectives

To update and revise GUID 2900 to incorporate conforming and other changes resulting from recent updates to the International Standards on Auditing (ISAs)
issued by the IAASB, ensuring that:

e the guidance remains current, clear, useful, and accessible for Supreme Audit Institutions (SAls) seeking to comply with the ISSAIs, and is well-aligned with
the INTOSAI context;

e the structure and presentation are consistent with the format and style of the updated ISAs issued by the IAASB;
e the content is coherent with both the INTOSAI framework and the broader public sector auditing environment;

While GUID 2900 is not directly part of the SDP 2023—-2028 or assigned a formal project number, the revision process will remain attentive to the developments and
outcomes of the five SDP initiatives. The project team stands ready to amend GUID 2900 as appropriate, should these initiatives impact its content or context.

Project duration

Indefinite duration

Name of the lead WG?

Due to the nature of GUID 2900 this is project involving Financial Audit and Accounting Subcommittee
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Key contacts Name Surname Address Email Office Business Mobile Organization /
Phone Phone Sponsoring SAI

Project Group lead FAAS Chair and James Osborne and Ulrika UK/ james.osborne@nao.org.uk; +4420 7798 7128 SAI UK /
Vice-Chair Meyer Sweden ulrika.meyer@riksrevisionen.se +4673-445 22 63 SAIl Sweden

Contact person for the goal FAAS Steve McClenaghan /Eleonora UK/ steve.mcclenaghan@nao.org.uk; +4420 7798 7118 SAI UK/

chair Secretariat Cereceda Nassirova Sweden | eleonora.cereceda-nassirova@riksrevisionen.se +4673-445 22 13 SAl Sweden

FIPP liaison officer

FIPP shadow liaison officers

Other anticipated project
team members

FAAS Members and Observers

PART B: PROJECT MILESTONES

Stage Due process milestones
1. | Project proposal Start Date | End Date | Expected Time in Total | Comments
March 21, | April 25, 1 month This project proposal will be valid for an indefinite duration, as one on-going project to support the
2025 2025 continuous role of FAAS in ensuring guidance is kept up to date, unless changes will need to be made in
the project proposal itself initiated by FAAS or FIPP.
N.B. Allow one month between end date of stage 1 and start date of stage 3 for FIPP approval of the project proposal
2. | Exposure draft (not applicable)
Exposure period (not applicable)
3. | Endorsement version Start Date | End Date | Expected Time in Total | Comments
April 25, | Indefinite | Indefinite duration From starting date, the suggested updates in GUID 2900, will be submitted by FAAS up to two times
2025 duration per year, depending on the updates made by IAASB on the given ISAs and the existing necessity of
updating GUID 2900.
N.B. Allow three months between end date of stage 3 and start date of stage 4 for FIPP approval of the endorsement version
4. | Final pronouncement, Start Date | End Date | Expected Time in Total | Comments
including translation into all April 25, 3 months The final pronouncements, including translations, are expected to be published within approximately
official INTOSAI languages* 2025 three months, though the timeline may be adjusted by agreement between FAAS and FIPP for each
submission.
*“Unless other mechanisms have been established, the working group is responsible for translation of the approved endorsement version into the five official languages.”
(Due Process, page 9). Time must be allowed to obtain the required translations of the endorsement version(s).
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PART C: INITIAL ASSESSMENT AND PROJECT PROPOSAL

N° Initial assessment - Matters to be covered (Due Process, pages 6 and 7)?2
C.1. | Explanation of the need for the project The International Standards on Auditing (ISA’s) issued by the IAASB are directly adopted by INTOSAI as the
International Standards of Supreme Audit Institutions without any changes. Guidance on how to apply these
standards in a Public Sector context is made and issued in GUID 2900.
Explanation of the purpose of the project
It is the responsibility of the PSC, through FAAS, to ensure that this guidance remains up to date. The amendments to
GUID 2900 are proposed by FAAS and reviewed by FIPP in line with the Due Process. As the updates are expected to
be conforming changes it is envisaged that this will function under section 2.2 of Due Process.
As the ISA’s are adopted as ISSAI’s automatically, it is necessary that best possible efforts are made to ensure the
updates are aligned to the timing of the pronouncements made by IAASB. We anticipate that these updates will
occur no more than twice per year unless a specific intervention is deemed necessary by either FAAS or FIPP.
C.2. | Description of the categories of auditing or other engagements Entire GUID 2900.
that will be covered by the new pronouncement(s)
C.3. | Description of different types of SAls / audit engagements that Principles of GUID 2900 are applicable and relevant to all SAls applying financial audit.
must be accommodated in the new pronouncement
C.4. | Challenges, if any foreseen, that would have to be managed by This project proposal involves updates to guidance required as a result of minor editorial and conforming changes, so
SAls in implementing the new pronouncements the likelihood of SAls facing significant challenges in adopting these amendments is relatively low. If updates in ISAs
require major changes to GUID 2900, including significant new areas of guidance or interpretation, FAAS will evaluate
and may consider following the entire Due Process outside this project, as a separate procedure, due to a larger
scope of amendments.
C.5. | Explanation of how consistency with existing ISSAls and other This is in the project scope — see project objectives above.

professional pronouncement(s) will be ensured.

Please give detailed explanations in the right-hand column or provide references to annexed supporting material
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C.6. | Explanation of the extent to which it will be possible and As explained in C1, IAASB issues frequently updates on their pronouncements, ISAs. The key objective of this project
desirable to build on pronouncements from other internationally | is to maintain guidelines (GUID 2900) consistent with existing and up-to-date ISSAls.
recognized, regional or national standard-setters and, if so, the
extent to which supplementary pronouncements are needed to
provide clarity on new pronouncement.
N°® Project proposal - Matters to be covered (Due Process, page 7)>
C.7. | Explanation of organisation of the project describing how project | It is formally an assignment under FAAS to undertake the project. The team is composed of:
group members will be drawn from relevant sub committees/ Lead: FAAS Chair and Vice-Chair
working groups/ other interested parties Project Members: FAAS Members and Observers
C.8. | Explanation of the outcome of the project specifying how existing | As explained in C1, updates will occur in connection with the updated ISA. If other ISAs will be affected, therefore also
professional pronouncements may be affected. shall GUID 2900 update accordingly.
C.9. | Explain the quality processes that will be applied in the drafting The project team will adhere to the Due Process for INTOSAI's framework of professional pronouncements without

process (see Due Process, page 7 and 8) along with the parties
that the project group will consult and engage with at stage 2 of
exposure draft.

any required public exposure, due to minor editorial and conforming changes.

The project team is composed of subcommittee’s members and observers, which allows for a wide range of expertise
and different national settings to be represented.

The project team intends to work as follows:
- Project group assigned within FAAS, brings suggested amendments to GUID 2900 and shares their final work
with FAAS Secretariat.
- FAAS Secretariat analyses their work and shares with FAAS Chair and Vice-Chair.
- Once final work is approved by FAAS Chair and Vice-Chair it is shared within FAAS for feedback.
- Once all feedback is conducted and finalised within FAAS, FAAS Secretariat takes next forward steps that are
required to submit the proposed amendments in GUID 2900 to FIPP, alongside with this project proposal.

PART D: AUTHORITIES

PERSON NAME SURNAME DATE SIGNATURE
Project leader FAAS Chair and James Osborne and 2025-04-25 /../
Vice-Chair Ulrika Meyer
Responsible PSC Secretariat 2025-04-25
Goal Chair
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